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Enel: As above

Sula Vineyards Limited
(formerly known as Sula Vineyards Private Limited)

Regd. Office: 901, Solaris One, N.S. Phadke Marg, Andheri (E), Mumbai 400069, Maharashtra, India.
Tel: 022-6128 0606/607 Fax: 022-2684 6064 Email: info@sulawines.com CIN: L15549MH2003PLC139352a m



Companies& Economy QTHU ECONOMIC TIMES ' MUMBAI i THURSDAY i 4 MAY 2KS WWW.RCOfhUMJCTIMliS. COM

Grocery, Essentials Demand Hits
2-Yr High as Urban Sales Pick Up

REIT TO LAUNCH IPO ON MAV S AT A PRICE BANE) OF ?95-100 PER UNIT

Nexus Select Looks to Add
1.5 m sq ft of Assets a Year

FMCG volumes rose 5.9% in cities but just 2.1% in rural areas inMarch qtr. finds report

Back ontrack
oils. Hen^EilLiru with Nexus Kora- cities wearealreadypresentIn.V/c

Mall nlatfnrmnnuu hac; manwala,CbaMlgarti withNexus will then consitler state capitals
ivia11 Hiat vv i FO a Ahroedfthad with Hap* and tier FT cities where mrBump-

AhmerlfibHdOnjpHmnngolheni. tion is showing robust grcjwih,"'
Theacquisition-ledplatformhas SctLgLil saLd wIillsadding tlic trusL

buil t thisportfolio spanningnear- is already working cm a fewpropo
(y TOmillion sq fthypickinguprea- satsfor aoqntsitions,
(iyEiasetsovEr thelast 6-7 years. According to him, the tnciian

' Ore- JJrV i Euan to value ratioi Is consuinp-iionsioi- y Is nol restrle-
15.5-IG *. > compared. to other REITs todto 15cities and t terIIcit Les are
atnl thatallcwauFjheadiooni torsi- ato showing healthy taruum^KaIla £ h.Ba-hai retimeS &rouP-COffi HE rDundSfLIbillijon(rd,Oi!Q enure). tion levels. Theacquisitions to be
Along with itiiSu wo cun also Issue consIdercd In these t ler ll clLies

MtimhatiThe BlackstotieGroup fresli units < >f rite RETT to support will he reviewed based oi t lower
hacked Nexus Select Trust . Tndi- these acquisitions." Ttalip SehgaL, cost and superior returns,
n's maiden retail akaeis-led Real CEO. Nexus Select Management, Nexus Select Trust LB looking to
liatato Investmenl Trust (KLIT). theluana&oruL' theKL-iT. ' raIse P3.200 crerc through Jta J til-
ls lookitifi to add now properties Nexus Select Trust has added tial Public Offering(IPO) that Is
spread aroundl.6million sq ft to r )elhi sSelectCitywalIt to itsport sohedtiLed io open on May' 9 and
itB portfolio every year fur the tiilLo with Lhe issue of freshunits CICISEonMay It.ThepricebandFur
HGKtMyearshereon.saida topof- to J LSpromoters that w LL1holdano- theoffer hasbetoAxedat fM-noo

ULtd 25* 1 stake Ln tliclistedREIT per unit, The total offer of TIL'iW
The country' s largest mail plat- TheShare swap, instead of ttirecr crore comprisesof fresh issueof

farm currently has IT assess locu- payout. is also a tax eflicient op- up toTl.lDO enure end an offer for
tod in dense residential catch- tlonfor the mallowner lookingto saloof uptoFl.actierore. Withthe
tnonts across 14 key cities tudu- roll tntheasset intheREIT
ding Delhi with Meet Citywalk. "Our focus for ncquisitions will lie's enterprise value stands at
Nav] Mumbai withNexus Spawn- be on ennsutidat ing presence in J -1 T24.000crore QL-£1billion.

Sagar.Malviya : I imes group Cbm \ impact of inflation
monetary ^tightening on 17 assets across 14

cities, includingDelhi,
Navi Mumbai,Bluru

Mumhal: Demand far dally groo&-
vies and essentials rose 3.9rn hi tlic
quarter te Merck,highest in twoye-
are,largelydrivenbyurbanmarkets
evenasidlesinVLLLagusimproved.
TLw quantity of l̂ CG Hoods bo

ught. or volume inrural markets
went up 2.!in and in clti-es
ihomn ycarenrlier,according Loda-
to ihcan Kautar Worldpanc1!, a nlo
bsl consumer research firmownod
by communiculions and advert!-
sliLggjaru WPH A yearago, theove- ducts,toldftnalylrta.
railmarket liad fatleu dnrlns

economic growth
and demand
Hemsto he
slowing downSurge J5 largely

driven by
urban markets
evfrfi a-> 5eles
In wllagH
imtyowetf

Buy of FMGC
g&xli went up
z.i% and 5.wn
in rural mktsi
cities fcsfieclivelv
March m

SUNIL ffSOUZA
Tata

GonsumGr
Products

free grains; distribution. ITiC
Kansar tracks household COJI- jfrowthwe witness,thereforeat Aie

thequarter;enrireiydraseedby nr- sunipt Lon and has items from mojucnt; iBnot yetholistic,"smdK
b?indemand t h«L dedined V7 . themvorgnnisBlendof thebusiness R amakriHhnHn, fkiutti Asia mana-

"liTipaot of lnLlEiLkm and Rsonotu- GBpocUliy Ui Luge and voluminous gin^dtractor of KanLnr
ryIiFtlUcnincon tM»nomlc urow th catejsorItssuchas staolcs Foodand inthepost fewmonths,companies
and demand seems m he slowing beverage?,led rheijrowrhduringthe twvebeenrerersthEEramroasecuts
d(»wn. We are seeingdemandslow- quarter due lu strung performance to holster vtFlu]ne growth umid PB-
ly startingtocomeback,especially of wheatDourittMarch. sing biilauonary pressures. Most
Ln India,in places wliere tlioj'e L? "Tillscame on Llioback of house' companies also expect a steady in
st res?.' ' Suril n'Soi^b. moTiagine hyld? returningto the cste^ryaf- crea^ in volume-trid grnwtb and re-
director at Tata Consumer Pro- U?r the government stopped the covery Inrurulureas -ns they Etiok to

slashprt.iduetpricetags,
"The bLe&est dr^er of boosting

consumption would beif there is e
trigger,which resultsIncommodi-
ty prices going down, itiflallon
hurts, especially people down t!ie
ecouomic.strata, aufl If that comes
derwn, it will definitely buoBt ctm-
sumptlon," Sanjiv Mohiu. manH-
KkiK director at HUL, told ET, ad
ding that n hulk cf its growth wjtl
bedrivenby toluene.

ficialof thecompany

1POsireof Tll.2Udcrere,theportfo-

Mahindra-Backed
INIOMediaUnveils
New FilmStudio

SFIO can Resume Proceedings
against ex-IL&FSAuditors:SC

RFC CONSULTING LIMITED (PFCCL)
[A wholly uwnud subsidiary or Power Flnaocr Corporalion Liioilodl

itejd.PPIC9 First Fk»r. “tKunldlir.i EBrahbRmtisLHW. cennRiiflhl PI«». Mev O^ih- -nnoai :piW3J«S*o

GLOBAL INVITATION {THROUGH E-BIDDING ONLY}
FOR SELECTION OF TRANSMISSION SERVICE PROVIDER ON BUILD, OWN,OPERATE AND

TRANSFER jBOOT) BASIS FOR INTRA-STATE TRANSMISSION PROJECT
PFCConBultin^LiinilEd, r.wliu-lymviwd subsidiary Purtî finiiriLn Lmted (AGt̂ iefnirtentnnrrJia
UrnSsrtakinjf znyites- pruposaiE for EBtiins up pDran&T>ssKm pniecton Uuikj Ov<n. Operate endTransfer 4B0QT1
baarsfellô ngample elape trto aiwdope sroceaatif RedueslIwPtcipnfial'LRFP).
inferKiep bidders may rater lu 1be HFP rotJcelion and RFP docitmenls- available an die webBlle
FitEps.:,'JwHw.msEcacDm<ntm.cmnUifcl htfe :̂r/www.pfecliihdia.c4m.
The giddera m&y obtainEte RFP documents onall ^ortong daysSallee? 1D:3fihra 115T> and 1B:DO- hra |I5T> Iroin
D4.P5JQZ3 ED nnc- wnrfcingtlay prior tobid submission toe1hc project mnnEiarcd bclnwcn phiiymcnl ota rtCn-refundsFole fee of RH. b.Uft.OOW- or USD f tlOO plus RppliMiie GST ^1SK. fram Sun Floor. Wing -A. Statesmen
House. Cconflugba Place, New Odhi 11D001, Tti.: S1-11-23M3B86; Fax. 91-11-23443.900, e-mail.
pftd.Ftp^pitirdia^pm Thfl fiPPdpcurr n̂ls wn- XlWTS dPWrtfJKlerJ fejm hnps^fwvww.pi^EtflgDnMnerw-Wm
and hHpa.r/www.ptecllmlla.Mm.hc^fl'/er. in &jtfi case. Inlereeled party tan aubmH Raspateeto JtFPonly on
subimsxion cf nrir. reTurdahf^ For- nr Rs. S.MJ.MQ'- cr USD 7.LHX1 plur ;ippliE=ible GST g1S î separately. T-he
survey report and danficaUon lo RFP*jcumprv:5 sbauxa issuer:lo IbesendSera, who Have ebtainedf porebaead
RFP dooumaraa by paying raguisitu Tea ai leaai ana vrorking Jay pter la bid aubmlteioa date. SiJdeie ahuuld
r^gulerty visit w^bsiie to kevp ihnraecivies 1.^51rrf rag^ndirq rdpnT^gikina,' ^mendmentef time estorsione cte . if
ir-y.Tlw important dmalmaB<1INsregardareaeldltwia.

i aved.Far aqui£ t imeignOiyp.cum
tiErilater:
ThollnattcialEiJlfaJn;ui' the[L& t'S

Groupcame under scrutinyinUOlti
after it defaulte'd nn short-term
mid long-term debt obligation!; of

umre.IL&I-SEitionclaI.Ser -
vices(]HW) was md liod by BSR.a
KPMG-affjliatedfirm, in FT^mirl

^ulritly hyBSRandEtol-nittEink’yiB.
LtelulLLu Wtis the Bole autlllor uf

the firminrYltiandFYST.
loitte ?aid its term as fm andi

tor ended in 2GJii. while B5K said it
resigticdHumlhoroteJust daysal -

fraudulEmty tal^ifyingItiebooksaf
acebunts.^ndtEjCEtby thcIlttanclAl
statomorets&om FY14 tnFYHS.
SFIO hflfl rtaiiniRd that the Audit

firms had acted in breach uf audi-
ting ylnrukiEcls:rntl failed to rloloet
financial inconsiskitciesatTLiFS
WhiJf1 upboldiTig fhfr oonstLiuTjo

nal validity of Sertion 1-40(15)of the
Comiianit'S Act 2013 Lhal Lieais With
ihc removal andresignation of au-
ctiters. tbnapt cpuri hoLd thepreci-
sian was nut dtFLTLmLnulory arbit-
raryOr vlcilaciv&ul' Artltks E4, 19(1)

of rlitConstitution (rirfit tocar -
ry 00 tĥ ir pififessicm). thus rejec-
ting the standof thelirms.
However thecourt clarified ihai it

had t]oi oxpiiHsedanyltiinKon the
mcritsof iheallegationsagainst the
auditors end it was tor Lhi? X'CLT to
jMsaatlorder Withregujxitd(lieplea
tliai theESiiadty intlwformof anan-
toiTTflTicdisqiislifidttiLjn of theaudi-
tor.-; and the entire firm, including
larlners.and thal too tor ftw years,
wasbLfihly dlspi'oportiomtetheSO
said it wasultima.teiy for rbeleafsls-
tun?--'PartianiErtt tcF pnuvide thu! de-
barment.
Reyetfinfidie standof the auditors

1liHt tluidisquaEiftcst jpn ES ak Ln toc;L -
vil death and as.Ihe removalprovi-
sions Impinge upon their flinda-
menrali'ishts,thebenchsaid it was
a very serious misconduct and,
thErefnre, the necphsary cannequ-
G31C& shouldfollow.

JVlumbui; AtiftndMahlndriaiiidAdilya Fn -
tie backedINIOMedia Netwoi'k haslaunched
a rvw film contflint studio. MovjeWrse Stu-
dios, which will behelmedby VLvek KrLshna-
jil, whojtnnedtliccoinpatiy mJuno2022 J'rom
Sony Pictnivs Entertainment India. Krisli-
pan i said fhpfilmstudLo will producecontent
LnHindi andregional languages thar cater to
both tlteEdre'-guing audlonec and suxattiUtig
viewiei's- Thesmd10ha&unveiledaslateof six

filmsinHindiandTamil.
''A? part of our tEnmrdiate

development slaLc, we have
four Hindi nims and two Ta-
mil films. AF wp expand our
footprint in other regloiuil
languaj^s. this number will

cornLime togrow.'1liesalt!
TimHudjo will focus on producing: small,

medium and big-budgut fitmB. "Once the
content has been developed, We Will iheti
partner with stndios/OTT platforms to co
invest in a wideranEouf smallandhlg-bud-
get tilmsranging frtEmTtiicrure tor Iffllcnorei
plush,hKrhihnanL added.HeaUosaidthalthe
studioisyc( to firm upitsreleaseplan.
"Wearein thedevetopinent smgeof our 1i to-

cyclebut arelookingLoHJIIITB them withamii-
enoosLoHit flr^L quarter of 2024."

[NldMedia, which owns arwl opo-rates TV
channels like EPIC. Showflox, Filamchi.
CrLtbbflFie soil
iBliarn. had
seen its net
I05? suege
471- h> titter
lnF¥22.

Court also directs NCLT
to decide on govt plea
seeking 5-year ban on
BSR & Defoitte Haskins
lndo.Bhin-lTtimeseroup. c DJU

New Delhi: TheSupreme1lourt an
Wednesday allowt'd iho Strlous
Fraud [nvestittatlon OlTlce ( SFIO)
to resvnne criminal prooeediTiss
against ftirmer audLUirs of IIJtFK
F'mtotelalServices— HSK ftAssoci-
ates LLG andDrioitte Haskms and
Sells f J[J1 tor llmlr sllvEcdrole in
(inane:toE IrL-egularEtleaat the firm.
It ako directed tlic Nalloiial Com-

panyLawTribunalINCLT) todecide
tte? government'spioaseekinGa fiviB-
yearbanontheauditor liir tailingto
rtjd-flagpi-ribtomsat ihetondtr.

Settlnfiaside theBombay HiRhCo-
lil t's April aoaOjudgBmeflt thar qu-
ashed criminal prosecution initia-
I«3 against the twu firms and theIr
chaihored accountants, a Supreme
Court benchledhy JustlwMR Shah
said HRIO crFuld proceed with its
2019 criminal outuplaktil before a
Mumbaicourtonitsownmerits.
Timbenchsaidauditorswnreans-

wmable tor aenuunt statomonts
signed by thorn ew-n If they reslg-

19 s. NDI-IM erf TraitiminiDn Schr-mc- LJI< Dale
for ucfcing

cjnnliLjitiur.s
fddiWyyyyl

Last baba for
^ubnMs^iDn

at rB^iKjnse
toflFP

(tMflMlVsilff!!)

ate of
parting cf

Reaponsfl tip
ftFP^d/mro

yvvyl

MM
FAILING TO BEDFLAG

Auditorswere
answerable for
account state-

mentssignedbythem
evenif theyhadresig-

ned later:SC bench

s Ccnsinjdtbf 1 cf 4KH220 kV 2x5MErfVAGIS SuLckilinn Jcwfcf.
22003 KV. 2*fl0 W-VA Gl3 BubslHtlon Cantl (Chaukagltett
Viarwsi-,22Qf33 KV, 3mSD MVA GIS bufc#taJc.iVasundhaia
fGhacLabwJj. 22Wt3?/33 KV. MVA substmiGi
Kraqa(F=atetouO t?ilhaaBOCIaie<lKnaa

24J0EJ20231. OTia7;2023
up to t50G
hra (1ST]

07/07/2023
j>p to 1550
hra (1ST]

Ncilc: PFC ConsLJtling L crrM?0 reserviesBia rxjhl toranteipr modify 1he pr-sceGS WHFXHII Ejsr-Jgrcngany mason amrl
wimouE any llaWllly. TTii& odanotter

An 1nU|tfjve ?f Bid RrbtteSS CtKwxhnfltQ^ Initiative Partner

123 'CONSULTING LTD
tor ilu? govommcjil movod the ban
application.

SFTO, a prehe agencs' under the
Ministry" erf Corporate AJtoirs, had
lik-d a criminal complaint against

^parties in thoILAl̂ case, inclu
ding DoloittK! and B!>R. accusing
theseandLtcra of colludingwithex-
ecutivesof IMNLoeottoeat fhctsaml

(A wholly owned subsidiary of PFC Ud.J
(AGart cf India LfriEKUIaAingl

UP Power Trsosmlssion
Corporation LimitedGovernman! of Uttar Pradesh

mCentral Coalfields Limited
''A Miniratna Company'1

(A Subsidiary of Coal India Limited)
G2G

JSW PAINTS

NOTICE
PUBLIC NOTICE

Ail the tenders issued by CIL and Its 5obsidi0 nies for
procurement of Goods . VVorks Fmd -Bervioes fsvgUgfcile on
webFiile of Cool India Ltd www.caaLindia .in J respective
Gu-baidiary Company fCCL, www.centraIcaalfields.in), CIL e-
procuFemEnl porta! ht!ps:yfcoalindia!Ender5 .nic .in and
Canbal Public Procurement Portal brtp& :/ /eprocure.gDv.in in
addition, procurement is also done through GEM portal
htlpsu'i'gBm.gov.in

'r'/n Hiring !o nntiDe nr jll cnncErned Ihnf rrtair- un'iirLpuhjui
iirpcrsurarirg llifrniHi>a as- en-pItTimifagcnte or JSW Pjin'.L
Lirnrcc CJS'-1/ ultony n-oL-^c nT mnlihg n"L- 'gfjl gains-
jrdfnr wilh an ntonL La tiicat Lh« punk .i> LIU. are uklLing nvrnty -'A
phnhirg Emflihi'crn-ninniwLo" (verbal, wriLLnn andfeir any Dtber ruadef
wrtii a FBIB? prcmEE Ihat I 'ley bhall aroLU-e J5>JJ Cninta dealership.
'We wr;h LM caubon Lie ga'icra: pjbl't -it larga :daL JCW F>ain-.L =naa- nr.
aponipirJ.'aorFvaried ny su;!' gruup.'ogKnL'o^ipri'- vanr. far issuing Li.oh
c

_-;:it.lro'nn'Ln>cjtinn-ihr ^akiring n̂ nEyand that JEW "' inLsdon ':o:have any aiich prpeuss fer apponLng1dEakr.
' ' V II -ih( herEby u Lhc public large '->01 L =' a" attracted/lurac! dr
arv rf such eDramuraeatonsJcmails. Arwie reyipndrig In such ema/sF
cpmmunlcaliDn would be doing » ul their own ndlt -Hid paU and J5W
Paints- sliaH -nnE be liable ror arvcpnstguencestherEarwhelherdTecl^' Dr
irdreeby Wr h«by Ltanfy thal JSW Pair's- dnea not call Ter. udicl or
accep: r-ioniE! in uny rrj-m Tr. c -ar lrgJ5W Pains dealL-rships.
M'OJ are le îted lo visit our webs'le httpsV.'wimvJswpairls.in 0' cnL uu'
'. :ll-rree -or 1 16KM21-5T07 !pr pnv Mo-.-naL -o" DP J&'-V 33IML:
dejlers'iip.Mv'e hereby requesl.cveyone tn’epo'L Lhe ofcreaaid- nctivibs ttr
JS'sV Paints .1:Llie earliat I 1 ccpairvls^sw.ir

persons
Private

**
PUBLIC NOTICE

Nottoe JS bwrfw ijiven that, \\ B, J' liuitiL-La] Consultants
Private Limited, having nepfliered office at 20. Bank Street.
N.G.N. Vaidyii Waig1. KorL Mumbai - iOfXKll ami ri!|Fte?t'Litfid by its
Uireotffif (Lh.n' 'Tî pased Aseiigiiorr’| kb, LM/prutenteLi ta UUJ client
thut:
B . Tbu PKipoeed Afapnar i? IL mombut and sharehalitor of Maker

Chambmi V Pn-iuiaEB Co-operative Sxtoty Lcmitiid. a co-
cperatLve aaciety rcgistereit LiEider the Mahaianhlra Co-Dperetivo
Sueiettofi Act. 19151) an July 02. 19S& und buannp nipittL'HtLan
na. BOMMAltiNL (Clh ,Wi and ha-Lanp ita regi&tercd. address at
: Jtftli Ek*i. Maker Chambers V, Plot No. 221. Nariman Point.
Mumbai-400 (J21 (“'Society”), haldin?05 (five) sharas hearing
riiatiortivfe nas. 2KHi to 2in (birth inclusive) under- Duplwaie
Phan? CertiJiuitu no. 'UJL an DeeembeL' FiU. 20 ]S and additional
0& Irtve) aharea bearing dtotinctive coa. 2U2C to 2S9I) nudvrPhaie
CiertirioatL1 aa 52o dated Nwember 10. 2014 'rShaveB1'!. Issued
by Lhe Society,

b. By rrat under thi' Agrt'enwat datod Nm-cmbeT £5. lyHl read
aLtmg with the Agreement dah\l Fobnuuy 27. Ift82. iht-
Pmpnsari Assignor ecquired from Fitel FinuoL'ial Oompuson'c
Prtoato Liraitod and E^upn'me [to-'miFes Ê vato Limited mow-
anudgamated) alt the riKiita, title and inrercst- in lhe Office
Promravs No. 202 admeastiring 55.74 Hquare rwturB (— IjlXl
«|uare toeOhuiJLup HTUB ^iluiiti- an Peound Floor oflbe buildup
known at drinker Chumberfl Vof Makar CtambmV ^namiscs
Cfroparati St̂ iclv Limited smd. eonstraoled on I'lot No. £Sl
admeaeuring 5157.(^squara moterEin theBncUmy Roolamatpari
SchvDia. E5lo;'k IE! and oorrepiJiKiHJting Cadastral Sunny no.1%2
cf Fart Uivisdon and ‘A'' Ward of ttia Municipal Cwpunitjon of
the City oFGiuatorMumbai, Nariman Pulnt.Mumbai and within
limits of Mvn?{'ip;i] Corporalion of Greater Mumkii and along
with nil Tights and irtere&tfi appurUmanL theraLo Cl -̂eruiiass")

a. The PoiFn^,rfi .̂ Signor bus not ik-nll wiih [V- PYesmisi.-̂ amj/or
1 h' Plmn^ aud/i .r any righrs, thm-iri matmcr wl«ltsM:W;r
and ite 1 L1 to 10 line PrubiiiH* and the Shanw is olefln. r]«ir and
rimrkol^bto ?isd free from oil «KUmhto)Kt?.
Tha Fropiiaed AHaignav lui? agn-od to aasipfn and transfer ntl iia

rights, cilia inwt inn-jest in respect at' the ttoiotiises and the Share*.Ln favour of acr clleot Hree toen nil L-nonmhtonre* nnd ha*, aa a part
of invejritatkfflofits title to the Btemiaiss and the SbutviH. peemitted
UH to publish chin notira.

AIJL persana having any claim a^ntnec or to or in respect of
the PLMimlii'S stid the Shares lw way af assignment, transfer.
3ale. devtJijpmenL. esc-hange. pre-eoiptlan. Egiraenient. nrnngaet;.
lease, sub-lease. Lien, charge, trust, maintenance, gift, inheritance,
puirhaae. possession,hs-pemtonsar otherwise howsoever are hereby-

required to make the nature of their nghL title and interest and /or
the nature of their objection known Lo writing to the nndoraigned
at SOL Stircc Gaueah LeeIn Apartments. (.'TS no.1151-A
StilvajLnagttte IjiluiLct Koad. Near kedarnath 'E'rniple. Model
Cotony 4 tune - 411 416, along with the documents and other
proofs Ln support thereof within fourteen (Lit days from the dace of
publication hereof, failing which our client will presume chat no one
other than V. B. Financial Consultants Private Limited has any
right, title or interest in the Premises and the Shares, and the claim
or objectjoTi, If any, has hi^n knowingly waived.
Plato : Pune
Date . Otfttffl

JSW P*-nts PriusteLunrtod(J5W Paints-I
JirOni 5*1 Dr. G DrVTmuFh -V^^. Wumbr - dOOCGfi

SULA VINEYARDS LIMITEDPOBW A
PUBLIC 4NH0UNCEMENT

.tUKftvi?Vs.tiejw 5 ul Lto.tisatency anVSsnJtiiiVH^Ecwi/ 3/ WJ
L'n -̂ T’tr.- FlEgajhvnFtocPM ta-Cc^Jlrt WBI4gpi>W?TnS. S0?Ct' fee jittwri Office AtMm«: 901 . Sclavs One. ll^ Phadk^ Ma^. WtPiaa (E). Mumbai 4DGoe9. Mabarasiw kidia
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Finance  Minister  Nirmala
Sitharaman on Wednesday lis
ted out four ‘I’s for longterm
sustainable  growth.  She  also
urged World Trade Organiza
tion  (WTO)  to  look  at  farm
subsidy  issue  with  an  open
mind.

Sitharaman was addressing
ADB’s Governors’ Seminar on
‘Policies to Support Asia’s Re
bound’  held  as  part  of  56th
ADB  (Asian  Development
Bank)  Annual  Meeting  in
Incheon, South Korea.

Replying  to  a  question  on
longterm  measures  for  sus
tainable  growth,  Sitharaman
emphasised on four ‘I’s — in
frastructure,  investment,  in
novation and inclusivity. Elab
orating  on  each,  she  said  that

investment is essential to spur
infrastructure  development,
which has a potential to gener
ate jobs. The third ‘I’ is for in
novation, she said, adding that
innovative  solutions  from
startups  are  required  to  deal
with  issues  facing  the  coun
tries. 

“Unless  you  have  innovat
ive  thoughts  to  address  your
local problems and encourage
your  local  youth  to  come  up
with solutions, you would end
up  spending  more  for  solu
tions which may not be right,”
she  said.  Inclusivity  implies
unless  all  the  people  are  in
cluded  in  the  development
process,  there  could  be  con
fl�ict in the society.

“Four ‘I’s for the longterm
and in which private sector in
volvement, not just public sec
tor  investment,  (is  essential).
India in the last 34 years has

spent  trillions  on  infrastruc
ture development,” she said.

FOCUS AREAS

The  Minister  further  said
there was a need to focus on la
bour  intensive  industries  and
provide  skill  development.
“We have to focus on labour in
tensive industries and provide
skill  development.  Industries

are  resetting  themselves  in
Web 3.0 era. Governments, to
gether with industry, will have
to  bring  in  the  skill  sets  re
quired for a technologydriven
society,” she said.

Talking  about  trade  issues,
she  said  WTO  should  look  at
the  issue  of  farm  subsidies
with  an  open  mind  as  it  im
pacts  the  food  security  needs

of emerging economies in the
backdrop  of  Covid  pandemic
and the RussiaUkraine war. 

“Since  WTO  was  founded,
there  has  been  a  grievance
with  respect  to  the  export  of
agricultural products and gen
erally in trade, the voice of the
Global  South  and  emerging
markets has not been heard at
par with that of the developed
countries,”  she  said.  The
‘Global South’ largely refers to
countries  in  Asia,  Africa  and
South America.

Subsidies  for  agriculture
and  poor  farmers  in  develop
ing  countries  were  not  coun
ted at all and were frozen, she
said, adding that in context of
Covid  and  RussiaUkraine
war, food and fertilizer secur
ity have become important. 

“We  will  all  have  to  talk
again  (about  food  and  fertil
izer security) at the WTO with

an  open  mind,”  the  minister
said.  Under  global  trade
norms, a WTO member coun
try’s  food  subsidy  bill  should
not breach the limit of 10 per
cent of the value of production
based on the reference price of
198688. 

‘PEACE CLAUSE’

As part of permanent solution,
India  has  asked  for  measures
like  amendments  in  the  for
mula to calculate the food sub
sidy cap and inclusion of pro
grammes  implemented  after
2013 under the ambit of ‘Peace
Clause’.  Under  this  clause,
WTO  members  agreed  to  re
frain  from  challenging  any
breach in prescribed ceiling by
a developing nation at the dis
pute  settlement  forum  of  the
WTO. This clause will stay till a
permanent  solution  is  found
to the food stockpiling issue.

Say ‘aye’ to four ‘I’s for long-term growth: FM
AT ADB MEET. Infrastructure, investment, innovation and inclusivity important for sustainable growth, says Nirmala Sitharaman

Shishir Sinha
New  Delhi

RIGHT APPROACH. At the 56th ADB annual meeting in
Incheon, South Korea, Finance Minister Nirmala Sitharaman
urged WTO to look at farm subsidy issue with an open mind. 

The Core Group of Secretaries
on Strategic Disinvestment has
approved the sale of Rashtriya
Ispat  Nigam  Ltd’s  (RINL)
forged wheel plant “as a going
concern (unit sale) separately”
prior to the share sale transac
tion of the PSU steelmaker. 

The  move  is  likely  to  im
prove  the  steelmaker’s  valu
ation  ahead  of  disinvestment
and  possibly  reduce  its  debt
burden,  giving  the  company
some fi�nancial headroom. 

RINLis on the Centre’s dis
investment  radar.  Its  forged
wheel unit is in Uttar Pradesh
with  an  installed  production
capacity of 100,000 wheels (for
railway wagons). 

According to the minutes of
the meeting of the Core Group
of Secretaries on Strategic Dis
investment,  reviewed  by  busi-
nessline, the  sale  of  the  forged
wheel unit “... would likely im
prove  RINL’s  operations  and
make  it  a  going  concern.  This
would  facilitate  the  disinvest
ment process and may realise a
better  price  for  the  entity,  as
and when the process is taken
forward”. The sale of about 24
acres  of  RINL’s  noncore  sur
plus freehold land has also been
approved.

FINANCIAL WOES

The  forged  wheel  plant  has
already  seen  an  investment  of
over ₹�2,250 crore, say offi�cials.

Although  an  initial  order  of
around  2,000  wheels  was  de
livered  in  FY23,  “the  plant  is
unable  to  operate  at  full  capa

city due to several reasons”, in
cluding  fi�nancial,  and  lack  of
experience  in  forging  opera
tions, among others, according
to  the  minutes.  Another  ₹�500
croreodd  investment  is
needed  to  acquire  an  oxygen
plant  to  produce  operational
crude  steel.  It  was  explained
during  the  meeting,  held  on
April  14,  that  RINL  has  “little
scope  for  raising  further  re
sources” and hence the monet
isation of 24 acres of noncore
surplus land at Visakhapatnam
is one of the best available op
tions. 

ERODING NET WORTH

The  company’s  net  worth  has
eroded  to  ₹�199  crore,  with  a
high  debttoEBITDA  ratio,
thereby making bank fi�nancing
diffi�cult.  A  senior  government
source  at  the  meeting  noted
that proceeds from the sale of
the forged wheel plant and sur
plus land may be utilised for re
tiring ₹�1,165crore debt of the
forged wheel unit, or to acquire
an oxygen plant, or for meeting
other  operating  expenses  (in
cluding purchase of raw mater
ials), or making operational the
third blast furnace. 

Sale of RINL’s forged
wheel unit greenlighted

Abhishek Law
New  Delhi

The forged wheels
manufacturing plant of
Rashtriya Ispat Nigam Ltd at
Lalganj near Rae Bareli, UP 

The Public Enterprises Selec
tion  Board  (PSEB)  on  Wed
nesday  recommended  Cent
ral  Coalfi�elds  CMD
Polavarapu  Mallikharjuna
Prasad as the next Chairman
and  Managing  Director  of
Coal India (CIL).

Prasad  is  expected  to  take
the  charge  of  India’s  largest
coal miner accounting for al
most 80 per cent of the mined
commodity from July 1.

A mining  engineer  from
Osmania  University,  Prasad
took over as the CCL CMD on
September  1,  2020,  and  has
more  than  three  decades  of
experience in the mining sec
tor. 

Prasad  also  took  over  as
the  CMD  of  Bharat  Coking
Coal  in  August  2019.  Both
CCL and BCCL are subsidiar
ies of CIL.

Prasad to be next
Coal India chief 

Rishi Ranjan Kala
New  Delhi

Overseas  fundraising  of  In
dia Inc fell to a fi�veyear low
in  FY23  owing  rising  global
interest  rates  coupled  with
strong growth in bank credit
and  bond  issuances  in  the
domestic market.  

As  per  RBI  data,  Indian
corporates  collectively
raised  $25.98  billion
through  external  commer
cial  borrowings  (ECBs)  in
the  previous  fi�scal,  32  per
cent  lower  than  in  FY22.
Prior  to  this,  the  lowest
overseas  borrowings  in  re
cent  years  was  in  201617
when  domestic  corporates
raised  $17.39  billion  in
ECBs.

RISING INTEREST RATE

Madan  Sabnavis,  Chief  Eco
nomist  at  Bank  of  Baroda,
attributes  the  drop  in  ECBs

to  rising  global  interest
rates,  which  have  made
overseas  borrowing  pricier
than  domestic  bank  loans.
“Interest  rates  have  moved
up  at  a  higher  rate  in  the
west than in India. The repo
rate  is  up  by  250  bps  while
the  US  Fed  rate  is  up  by  450
bps.  This  has  made  borrow
ing costs higher,” he added.

Sabnavis  also  said  volatil
ity  of  the  rupee,  which  ten
ded  to  depreciate  by  78  per
cent,  also  increased  the  risk
of overseas borrowing.  

In the last few years, ECBs
emerged  as  an  important
source of fundraising for do
mestic borrowers as surplus
liquidity  and  low  interest
rates  made  them  more  at
tractive. From $26 billion in
FY18,  India  Inc’s  external
borrowings  touched  a  his
toric  high  of  $52  billion  in
FY20.  It  then  slumped  to
$35  billion  in  FY21  as  the
Covid19  pandemicled  un

certainties  forced  corpor
ates to postpone fundraising
and  expansion  plans.  In
FY22,  India  Inc’s  overseas
borrowing  stood  at  $38.48
billion. 

In  his  recent  interaction
with  businessline,  Indranil
Pan,  Chief  Economist  at

YES  Bank,  had  said  there
would  be  limited  appetite
for  ECBs  due  to  high  in
terest rates in the rest of the
world.

Another  major  reason  for
the  drop  in  ECB  volume  is
the  strong  growth  in  bank
credit to nonbanking fi�nan
cial  companies  (NBFCs).  As
per  RBI  data,  bank  credit  to
NBFCs  grew  by  30  per  cent
yearonyear  to  ₹�13.31lakh
crore  as  of  March  2023
(₹�10.22lakh  crore  as  of
March  2022).  NBFCs  typic
ally  account  for  3540  per
cent  of  India  Inc’s  external
fundraising.

Besides,  Indian  corpor
ates,  especially  fi�nancial  in
stitutions,  raised  record
funds  through  bond  issu
ances  in  the  domestic  mar
ket.  In  its  latest  report,
Prime  Database  said  over
800  corporates  and  institu
tions  mobilised  a  record
₹�8.3lakh  crore  through

private placement of corpor
ate bonds in FY23, amid pri
cier  overseas  borrowings
and  higher  interest  rates  at
home. 

The  highest  mobilisation
in  the  previous  fi�scal  was  by
the  allIndia  fi�nancial  insti
tutions/  banks  category  at
₹�4.17lakh  crore,  as  com
pared  to  ₹�2.68lakh  crore  in
202122.

INVESTMENT ACTIVITY

Bank  of  Baroda’s  Sabnavis
added that basic investment
activity  has  been  lowkey  in
FY23, and hence demand for
longterm  funds  through
ECBs has fallen.

A recent  report  by  CARE
Edge said that while new in
vestment  proposals  jumped
to  ₹�29.4lakh  crore  in  FY23
(from  ₹�22.4lakh  crore  in
FY22),  actual  project  com
pletion  dipped  to  ₹�5.5lakh
crore  in  FY23  from  ₹�6.3
lakh crore in FY22.

India Inc’s overseas borrowings at 5year low of $26 b in FY23
Narayanan V
Chennai

India Inc’s ECBs
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Sr. Particulars Quarter ended
31 March 2023

(unaudited)

Year ended
31 March 2023

(Audited)

Quarter ended
31 March 2022

(unaudited)

Registered Office Address: 901, Solaris One, N S Phadke Marg, Andheri (E), Mumbai 400069, Maharashtra, India
Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC139352 No.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023
1 Total Income 1,186.89 5,354.33 1,037.63

Sr. Quarter ended
31 March 2023

(unaudited)

Quarter ended
31 March 2022

(Audited)

Particulars Year ended
31 March 2023

(Audited)

2 Net Profit before tax 223.96 1,182.60 171.73

3 Net profit after tax 165.58 883.15 121.50
4 Total Comprehensive Income 173.23 890.32 123.36Total Income 1,209.03 5,567.25 1,127.99

2 Net Profit before tax 200.82 1,139.78 186.15 2. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of financial results for
the quarter ended March 31, 2023 is available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of the Company (www. sulavineyards.com)

3. The above audited Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 3rd May 2023

3 Net profit after tax 142.45 840.34 135.92
4 Total Comprehensive Income 151.05 848.40 137.23

Equity Share Capital (Face value of ? 2 each)5 168.52 168.52 157.20
6 Reserves excluding revaluation reserve

(i.e. Other Equity)
5,151.93

Earnings per equity share of nominal value ? 2 each7 For and on behalf of the Board of Directors
Rajeev Samant

CEO and Managing Director
Basic (in ?) 1.69 10.19 1.72 Place: Mumbai

Date: 03 May 2023Diluted (in ?) 1.69 10.18 1.72
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TITAN COMPANY LIMITED
Registered Office: 3, SIPCOT Industrial Complex, Hosur - 635 126, Tamil Nadu.
E-mail: investor@titan.co.in Website: www.titancompany.in Tel.: +91-80-6704 7000

CIN: L74999TZ1984PLC001456
A TATA EnterpriseTITAN

COMPANY
? in croresSTATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2023

Standalone Consolidated
Particulars 3 months ended Year ended 3 months ended Year ended

31-03-2023
(Audited)

31-12-2022
(Unaudited)

31-03-2022
(Audited)

31-03-2023
(Audited)

31-03-2022
(Audited)

31-03-2023
(Audited)

31-12-2022
(Unaudited)

31-03-2022
(Audited)

31-03-2023
(Audited)

31-03-2022
(Audited)

Total income from operations (including other income)1 9,808 10,966 7,352 38,569 27,456 10,474 11,698 7,872 40,883 29,033
Profit/(loss) for the period (before tax and exceptional item)2 979 1,267 988 1,245 4,447716 4,465 2,983 707 2,958
Profit/floss) for the period before tax (after exceptional item)3 979 1,267 665 4,465 2,932 988 1,245 653 4,447 2,904
Net profit/(loss) for the period after tax (after exceptional item)4 734 951 491 3,333 2,180 736 913 527 3,274 2,198
Total comprehensive income for the period (after tax)5 742 924 3,287 2,175 747 894 544 3,235 2,186511

6 Equity share capital 89 89 89 89 89 89 89 89 89 89
Other equity7 9,284 11,762 9,21411,905
Earnings/(loss) per equity share (of ?1/- each)
Basic* :
Diluted* :
‘Not annualised

8
10.71 5.53 37.54 8.228.27 10.18 5.74 36.31 24.4824.56

8.27 5.53 37.54 24.56 10.18 5.74 36.31 24.4810.71 8.22

Notes:
1. Consolidated audited financial results and the standalone audited financial results for the quarter and year ended 31st March 2023 can be viewed on the website of the Company, National Stock Exchange of India Limited (NSE) and BSE Ltd.
2. The above consolidated financial results includes results of:

Subsidiaries
CaratLane Trading Private Limited
StudioC Inc. (100% Subsidiary of Caratlane Trading Private Limited)
Titan Engineering & Automation Limited
TEAL USA Inc. (from 15th April 2021) (100% Subsidiary of Titan Engineering & Automation Limited)
TCL Watches Switzerland AG (formerly known as Favre Leuba A G, Switzerland)
Titan Watch Company Limited, Hong Kong (100% Subsidiary of Favre Leuba A G)
Titan Holdings International FZCO
Titan Global Retail L.L.C (100% Subsidiary of Titan Holdings International FZCO)
Titan Commodity Trading Limited
TCL North America Inc. (from 15th April 2021)

3. During the year ended 31st March 2023, the Group has incorporated the following entity:
Titan International QFZ LLC in Qatar as a wholly owned subsidiary of Titan Holding International FZCO

4. The above results of the Company have been audited by the statutory auditors and have issued an unqualified audit opinion on the same. The figure for the quarters ended 31st March 2023 and 31st March 2022 are the balancing figure between the audited figures of the full financial year and the unaudited
year to date figure upto the third quarter of the respective financial years. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit.

5. During the quarter and year ended 31sl March 2023, the Company sold gold-ingots aggregating ?1,055 crores (previous quarter ended March 2022 ?375 crores ) and ?2,208 crores (previous year March 2022 ?1,045 crores) respectively to various customers dealing in bullion, which is disclosed as other
operating revenues. During the quarter ended 31s1 December 2022, the Company sold gold-ingots aggregating ?315 crores to various customers dealing in bullion, which is disclosed as other operating revenues.

6. The Board of Directors at its meeting held on 3rd May 2023 has recommended a dividend of ?10 per equity share for the year ended 31s1 March 2023. The same is subject to shareholders' approval in the ensuing Annual General Meeting.
7. The standalone audited financial results of the Company for the quarter and year ended 31st March 2023 have been reviewed by the Audit Committee of the Board on 2nd May 2023 and approved by the Board of Directors at their meeting on 3rd May 2023.

Associate Company
Green Infra Wind Power Theni Limited

For and on behalf of Board of Directors
Titan Company Limited

C K Venkataraman
Managing Director

Place: Bengaluru
Date: 3,d May 2023
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Sr. Particulars Quarter ended
31 March 2023

(unaudited)

Year ended
31 March 2023

(Audited)

Quarter ended
31 March 2022

(unaudited)

Registered Office Address: 901, Solaris One, N S Phadke Marg, Andheri (E), Mumbai 400069, Maharashtra, India
Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC139352 No.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023
1,186.89 5,354.33 1,037.631 Total Income

Sr. Particulars Quarter ended
31 March 2023

(unaudited)

Quarter ended
31 March 2022

(Audited)

Year ended
31 March 2023

(Audited)

Net Profit before tax2 223.96 1,182.60 171.73
No.

3 Net profit after tax 165.58 883.15 121.50
4 Total Comprehensive Income 173.23 890.32 123.361 1,209.03 5,567.25 1,127.99Total Income

Net Profit before tax2 200.82 1,139.78 186.15 2. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of financial results for
the quarter ended March 31, 2023 is available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of the Company (www. sulavineyards.com)

3. The above audited Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 3rd May 2023

3 Net profit after tax 142.45 840.34 135.92
Total Comprehensive Income4 151.05 848.40 137.23
Equity Share Capital (Face value of ? 2 each)5 168.52 168.52 157.20

6 Reserves excluding revaluation reserve
(i.e. Other Equity)

5,151.93

Earnings per equity share of nominal value ? 2 each7 For and on behalf of the Board of Directors
Rajeev Samant

CEO and Managing Director
Basic (in ?) 1.69 10.19 1.72 Place: Mumbai

Date: 03 May 2023Diluted (in ?) 1.69 10.18 1.72
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T
yre maker MRF Ltd on 
Wednesday said its con-
solidated net profit 

surged over two-fold to ₹341 
crore for the March quarter, 
riding on lower raw material 
cost.

 The company had reported 
a net profit of ₹165 crore in the 
January-March quarter of 
2021-22 fiscal from the contin-
uing operations.

 Revenue from operations 
rose to ₹5,842 crore for the 
fourth quarter as against 
₹5,305 crore in the year-ago 
period, MRF said in a regula-
tory filing.

 For the full year ended 31 
March 2023, the tyre major 
reported a net profit of ₹769 
crore as compared with ₹669 
crore in the fourth quarter of 
the 2021-22 fiscal.

 Revenue from operations 
rose to ₹23,008 crore for FY23 
as against ₹19,317 crore in 
FY22.

 “The increase in sales was a 
result of growth in all product 
groups. The unprecedented 
increase in raw material pri-
ces, which was witnessed dur-
ing financial year 2021-22 due 
to the Covid pandemic and 
also the war in Ukraine, 
extended into the current 
financial year,” the company 
said.

 Despite efforts being taken 
to pass on the cost increases in 
a graduated manner, the prof-
itability continued to be low 
during the first three quarters 
of the year, it added.

 “However with easing of 
raw material prices during the 
later part of the year, the bene-
fits of lower raw material cost 
resulted in better profitability 
in the fourth quarter,” MRF 
said.

MRF Q4 net 
profit up 
two-fold to 
₹341 crore

country,” she added.
Pritha Jha, partner, Pioneer 

Legal, said while major corpo-
rations, such as Google, may 
not be affected, smaller com-
panies and startups could face 
significant challenges. “This is 
one of those changes that was 
unnecessary. A startup may 
truly believe that it is on the 
right side of the law, but may 
not have the cash flow to make 
that kind of deposit.” 

The new law could poten-
tially deny justice to smaller 
players, not based on the mer-

its of the case, but 
on their inability 
to pay required 
deposits, she said.

Under existing 
rules, CCI orders 
can be contested 
in National Com-
pany Law Tribu-
nal or high courts 
and firms can fur-

ther appeal to the apex court if 
they lose a case in initial stages. 

Market participants said the 
intent behind the proposals is 
to enhance quality of appeals, 
as many firms often appeal in 
higher judicial fora as a delay-
ing tactic.  A section of experts 
said the amendments may also 
help reduce the case burden 
on appellant tribunals, which 
handle insolvency appeals and 
other company law cases.

Pavan Burugula

pavan.burugula@livemint.com 

C
hallenging the Compe-
tition Commission of 
India’s (CCI) rulings in 

the courts will become more 
expensive, as the proposed 
Competition Amendment Bill 
seeks to increase the deposit 
amount required to initiate 
such appeals. 

The bill suggests raising the 
deposit to 25% of the penalty 
value, up from the earlier 10%, 
to deter frivolous appeals by 
companies. 

Legal experts, however, said 
the change will impact smaller 
firms, particularly small and 
medium enterprises, as well as 
startups with limited cash flow  
as they may find it difficult to 
afford the higher deposits that 
would be locked away until the 
courts pass the final orders.

The Centre’s proposed bill 
also increases penalties by bas-
ing calculations on an entity’s 
global turnover instead of the 
relevant turnover. 

Experts said this change, 
along with higher 
deposit amounts 
for appeals, could 
create significant 
burden for com-
panies facing CCI 
action. 

The proposed 
a m e n d m e n t s 
expand the scope 
of penalties in 
two ways, Nisha Kaur Uberoi, 
head of competition, Trilegal, 
said. “Penalty on global turn-
over, and enhancing the pen-
alty deposit from the existing 
10% to 25% of deposit on a stat-
utory basis, as a precondition 
to exercising the statutory 
right of appeal could lead to 
inequitable outcomes, as the 
Competition Act grants CCI 
the power to impose the high-
est economic penalties in the 

CCI appeals set to 
get costlier under 
new anti-trust law

The change will impact smaller 

firms, said legal experts. HT

The bill suggests 
raising the 

deposit to 25% of 
the penalty value 
to deter frivolous 

appeals by 
companies

ile. After China opened, Europe was 
very optimistic, as a lot of the countries 
export capital equipment, among other 
things to China, particularly Germany 
and Italy. However, China has not 
taken off as expected. The steel compa-
nies in China have increased produc-
tion in anticipation of rising demand 
and in March (90-95mt) it was the 
highest in a long time. But consump-
tion did not keep pace with output. 
China exported 8 mt, which is 2 mt 

more than what they 
normally do, putting 
pressure on steel prices 
that have softened a bit. 

As China did not take off as per expec-
tations, the iron-ore and coal prices 
also have softened. Chinese companies 
can further drop prices as input prices 
are declining, but for significant drop 
in steel prices, coal prices must go 
down further. 
Will the recovery in domestic steel 
prices sustain?

Domestic, yes. We expect that Q1 
steel prices will be at ₹1,200 better than 
Q4. The demand fundamentals are 

Ujjval Jauhari & Mihir Mishra

ujjval.j@livemint.com

T
ata Steel chief executive and 
managing director, T.V. Nar-
endran, in an interview, dis-
cusses Q4 results, obstacles 
in European operations, and 

prospects for domestic steel demand 
and pricing in relation to China’s eco-
nomic recovery. He expects domestic 
demand to grow either at a rate match-
ing or exceeding gross domestic prod-
uct growth. Narendran expects China’s 
5-6% growth to be a major boon for the 
global economy. The China steel 
demand will be driven by consumption 
rather than investment, he said. Edited 
excerpts:

When do we expect recovery for 
European operations that remain 
under stress?

We are not back to normalized levels 
since the demand compression hap-
pened in Europe. But with energy pri-
ces falling, user and consumer industry 
will start doing better. Gas and electric-
ity prices have remained very high and 
at multiple times of pre-Russia Ukraine 
war. While prices have started settling 
down, we have a policy where we hedge 
25% of our requirements three quarters 
ahead. So, we will get the benefits of 
lower spot prices, and cost benefits will 
take a few quarters to reflect. 

In Netherlands, a blast furnace 
realigning has just started, and we have 
been building stocks over the last few 
months. Thus, our working capital 
requirements have 
increased. This ongoing 
quarter may also not be 
so great. Production will 
be lower although sales will be higher 
because we have slab stocks. But if you 
have less production, costs are higher, 
as fixed costs get distributed over vol-
umes. Therefore, we expect Europe to 
be a challenge till the second half of Q2, 
but Q3 and Q4 of FY24 should be much 
better as Netherlands comes back to its 
normal levels.
Has China’s opening up helped the 
steel industry?

Demand in Europe is still quite frag-

‘Tata Steel’s European ops 
will be much better by Q3’

INTERVIEWm

strong, but sentiments should improve. 
If sentiment is positive, offtake will be 
more than demand, if not, offtake will 
be less than demand, since consumers 
will postpone buying, assuming they 
may get better prices over time. So, 
inventory correction will take place. 
Tata Steel has reasonable inven-
tory, after a planned 
shutdown in April.
After the Centre 
withdrew duty, did 
the export momen-
tum improve?

Exports picked up 
after export duty got 
removed and that was 
one of the reasons why 
the last quarter was 
strong. Also, interna-
tional prices improved 
so export opportunities were good. 
Everyone exported. We export 10-15%, 
but overall Indian exports did better. 
This is good, as we have iron-ore 
reserves, and we must utilize all export 
opportunities. China, Japan and Korea, 
which import iron-ore, export 150mt of 

steel. India must address this big mar-
ket.
What about volume growth and 
debt reduction in FY24?

For the acquired Neelachal Plant, we 
had said we will reach 1 mt rated capacity 
in the first year; we have already done 

that. Kalinganagar expansion is 
going on, the pallet 
plant and cold rolling 
units are in production, 
while trial runs are 
ramping up. Within 12 
months coke oven, 
blast furnace and oth-
ers will be coming up, 
and in the next finan-
cial year we will start 
ramping up volumes, 
and contributions will 
start from FY25. This 

quarter we have reduced debt by 
₹3,000 crore. For the year, debt 
increased as we acquired Neelachal. 
Working capital requirement was also 
higher with raw material prices moving 
up. But this year we are committed to 
reduce debt by a billion dollars. 

Exports picked up after 
export duty got 

removed and that was 
one of the reasons why 

the last quarter was 
strong

T.V. Narendran

CEO and MD, Tata Steel 

‘‘
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Notes:
1. Additional information on standalone financial results for the quarter and year ended 31 March 2023SULA VINEYARDS LIMITED
Sr. Particulars Quarter ended Year ended Quarter ended

31 March 2023 31 March 2023 31 March 2022
(unaudited) (Audited) (unaudited)

Registered Office Address: 901, Solaris One, N S Phadke Marg, Andheri (E) , Mumbai 400069, Maharashtra, India
Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC139352 No.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023
1 Total Income 1,186.89 5,354.33 1,037.63

Sr. Particulars Quarter ended Year ended Quarter ended
31 March 2023 31 March 2023 31 March 2022

(unaudited) (Audited) (Audited)

2 Net Profit before tax 223.96 1,182.60 171.73
No.

3 Net profit after tax 165.58 883.15 121.50
4 Total Comprehensive Income 173.23 890.32 123.361 Total Income 1,209.03 5,567.25 1,127.99

Net Profit before tax2 200.82 1,139.78 186.15 2. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33
oftheSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of financial results for
the quarter ended March 31, 2023 is available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of the Company (www. sulavineyards.com)

3. The above audited Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 3rd May 2023

3 Net profit after tax 142.45 840.34 135.92
4 Total Comprehensive Income 151.05 848.40 137.23
5 Equity Share Capital (Face value of ? 2 each) 168.52 168.52 157.20
6 Reserves excluding revaluation reserve

(i.e. Other Equity)
5,151.93

Earnings per equity share of nominal value ? 2 each7 For and on behalf of the Board of Directors
Rajeev Samant

CEO and Managing Director
Basic (inTj 1.69 10.19 1.72 Place: Mumbai

Date: 03 May 2023Diluted (in f ) 1.69 10.18 1.72



ABHISHEK NAIR / Mumbai 
 

Congress MP Karti Chi-
dambaram, who has been 
one of  the most prominent 
voices in the Lok Sabha for 
more regulation in India’s 
edtech space, has called the 
Enforcement Directorate’s 
(ED) raids on edtech giant 
Byju’s locations in Bengalu-
ru an “overreach and 
overkill”, instead demand-
ing a more thorough investi-
gation into the company’s fi-
nancial statements through 
Institute of  Chartered Ac-
countants of  India (ICAI) or 
Income Tax (IT) depart-
ment. 

“Raids by the ED are an 
overreach and overkill. The 
ED in its official press re-
lease stated that ‘various in-
criminating documents and 
digital data was seized’ as 
part of  these raids. This is a 
standard practice to issue a 
statement like this: What are 
these incriminating docu-
ments and what do they con-
tain?” questioned the Siva-
ganga Member of  Parlia-
ment (MP) in an exclusive 
interaction with The Free 
Press Journal. 

 
‘ICAI has power to review 
financial statements’ 
According to Chidambaram, 
the ED should look at finan-
cial transactions involving 
cases of  Narcotics or Terror-
ism instead of  matters con-
cerning foreign exchange as 
it’s not under their purview. 

“The Financial Reporting 
Review Board (FRRB) under 
the ICAI has the power to re-
view general purpose finan-
cial statements of  enterpris-

es and auditor’s report 
thereon relating to which se-
rious accounting irregulari-
ties have been highlighted 
by media reports. A thor-
ough investigation into the 
company’s financial state-
ments should have been 
launched,” Chidambaram 
added. Chidambaram, who 
has called for more scrutiny 
into Byju’s finances, had 
written to ICAI in October 
2022 urging them to probe the 
edtech company over alleged 
irregular practices ‘which 
fail to give a clear picture of  
Byju’s income, expenses, and 
losses,’ while also highlight-
ing an 18-month delay in the 
company releasing its FY21 
financials. 

Byju’s had then attributed 
the delay to consolidating 
accounts of  startups it had 
acquired in FY21 and FY22. 

 
‘IEC not enough to scrutinise 
edtech sector’ 
On January 12, 2022, the In-
ternet and Mobile Associa-

tion of  India (IAMAI) an-
nounced the formation of  
the Indian Edtech Consor-
tium (IEC), a self-regulatory 
body that comprises organi-
sations such as Byju’s, Un-
academy, Vedantu, upGrad, 
and many others in the sec-

tor, who are committed to 
quality and affordable edu-
cation. 

Under the aegis of  IAMAI, 
these edtech startups aim to 
observe a common ‘code of  
conduct’ and have estab-
lished a grievance redressal 

mechanism for their con-
sumers, according to their 
mission statement released 
in January 2022. 

As per an analysis con-
ducted by EdTechReview, 
on January 20, 2023, a total 
of  16 edtech startups had 
laid off  8,000 employees, 
while another five shut 
down their operations in 
2022, further underlying the 
precariousness of  the 
edtech space. 

“With the self-regulation 
approach adopted by the In-
dian Ed-Tech (Indian 
EdTech Consortium) indus-
try failing to bring a halt to 
unfair trade practices such 
as misleading advertising, 
mis-selling, aggressive mar-
keting, predatory lending, 
and misuse of  automatic 
debit and transfers, it is time 
for the government to intro-
spect,” stated Chi-
dambaram, who added that 
he has written to the Union 
Education Minister regard-
ing India’s edtech 
regulatory landscape on 
multiple occasions. 

“The government should 
consult a host of  stakehold-
ers such as Ed-Tech 
industry watchers, as well 
as experts in the fields of  

consumer rights, data pro-
tection, labour rights, etc., 
and bring about a compre-
hensive and clearly laid out 
regulatory mechanism for 
the industry,” 
Chidambaram continued. 

 
Byju’s CEO hails company 
amid ED raids 
While addressing the raid at 
its Bengaluru premises in a 
late-night email on April 29, 
Byju’s CEO Byju Raveen-
dran told his employees that 
the ED’s visit was part of  an 
inquiry under the Foreign 
Exchange Management Act 
(FEMA), 1999. 

“The information request-
ed and furnished to the offi-
cers in connection with the 
FDI raised, overseas invest-
ments made, and cross-bor-
der transactions relating to 
branding and marketing ac-
tivities by BYJU’s has previ-
ously been submitted by our 
authorised representatives,” 
stated the mail by Raveen-
dran, a copy of  which The 
FPJ has seen. 

While praising its inter-
national acquisitions in 
which it invested approxi-
mately Rs 9,000 crores, 
Raveendran called Byju’s 
the largest startup employer 
for creating job opportuni-
ties for over 55,000 talented 
professionals. 

“Byju's has taken all ef-
forts to fully comply with all 
applicable foreign exchange 
laws and all our cross-
border transactions have 
been duly vetted,” said 
Raveendran’s mail. 

The FPJ has sent queries 
to Byju's, responses to which 
we are yet to receive.
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IGNOU June TEE 
2023 application 

extended

Indira Gandhi National Open University has 
extended the IGNOU June TEE 2023 application 
date. 
The registration date for the Term End Examination 
of June has been extended till May 10, 2023. 
Candidates can apply online through the official site 
of IGNOU at ignou.ac.in. 

Meanwhile, IGNOU has extended the last date of 
submitting assignments for the June 2023 Term End 
Examination. 
Candidates can submit hard or soft copies of their 
assignments till May 15. This is applicable to 
learners enrolled in ODL and Online programmes, 
GOAL and EVBB. – Staff Reporter
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ADITI ALURKAR / Mumbai 
 

Advocate Sachin G Adkar, a 
44-year-old MPhil student at 
Mumbai University, was 
stumped when the Depart-
ment of  Law refused to re-
lease his results for his theo-
ry examinations held in July 
2022. 

The department, 
allegedly without disclosing 
Adkar’s marks, stated that 
the student wouldn’t be al-
lowed to see his scores since 
he failed the three exams. He 
was further denied a chance 
for paper re-evaluation as 
well claims the lawyer. “I am 
in a fix. They are not permit-
ting me to see my own marks 
and the professors claim 
that MPhil stu-
dents can’t ap-
ply for re-evalu-
ation. The Com-
merce depart-
ment within the 
same Mumbai 
University has 
released its 
MPhil revalua-
tion lists in the 
past, why is it that the rules 
are followed differently at 
the Department of  Law?” 
asked Adkar. 

Adkar, who also 
completed his LLM at MU, 
got admission to the 
varsity’s MPhil course for 
the academic year 2021-2022. 
Along with four other stu-
dents, he appeared for three 
theoretical exams of  100 
marks each in July 2022. Un-
able to find his name in the 
department’s results list the 
lawyer went on file RTI com-
plaints, which were accessed 
by The FPJ. 

MU’s Law Department 
wrote in response to the RTI, 
“Mumbai University’s Law 
Department has implement-
ed the MPhil course from 
2009-2010. Since then, there 
is a provision to publish only 

the names of  students who 
have passed the M Phil exam 
as the course is research-ori-
ented. Students who pass in 
three subjects are declared 
as pass only and there is no 
provision for providing 
copies of  each answer sheet 
for each subject.” 

With no access to his 
scores or answer papers, the 
student made a request for 
revaluation which was out-
right denied by the depart-
ment. “Mumbai University 
rules state that examinees 
can apply for individual 
revaluation for all theory pa-
pers conducted on behalf  of  
the university. The depart-
ment has not even issued 
revaluation forms for MPhil 

students but is 
not able to show 
any written rule 
for the same,” 
said Adkar. 

Firmly be-
lieving that he 
wrote his pa-
pers well, Ad-
kar is deter-
mined to either 

see his scores or push for an 
exam revaluation. In his re-
cent RTI, MU’s appellate au-
thority has instructed the 
Law Department to provide 
Adkar with sufficient data 
regarding the rule prohibit-
ing revaluation in the de-
partment. “It’s been two 
months and I still have not 
heard from the Head of  De-
partment. If  this goes on I 
will write to the Governor of  
Maharashtra seeking help. 
If  that fails, my last option is 
to file a writ petition,” said 
the MPhil student. 

The Free Press Journal 
reached out to officials at 
MU’s Law Department who 
informed us that the matter 
is still under consideration 
and it would not be right to 
comment on it till it is re-
solved.

NO SCORES, NO 
REVALUATION! 

Sachin Adkar

Raids by ED an 
overkill: Karti 
Chidambaram 
on Byju’s saga

Apathy on MU’s part, alleges MPhil student

Raids by ED an overkill: Karti 
Chidambaram on Byju’s saga

MUSAB QAZI / Mumbai 
 

Even as the University of  Mumbai 
(MU) faces the uphill task of  imple-
menting the National Education Pol-
icy (NEP) from the upcoming aca-
demic year, while resolving some of  
its entrenched issues on the exam 
front, it faces an acute shortage of  
regular manpower. 

Data revealed through a Right to 
Information (RTI) query shows that 
of  1,319 sanctioned non-teaching po-
sitions, less than half, 643 to be pre-

cise, are filled at the moment. There 
are vacancies across all staffing lev-
els, with as many as 56 out of  92 
Group 'A' or the top-most positions 
lying vacant. The bulk of  these posts 
haven't been filled for several years. 

The response to the RTI query, 
filed by former MU Senate member 
Sanjay Vairal, indicates that the var-
sity has appointed only 11 out 18 
deputy registrars and 13 out of  48 as-
sistant registrars, both key positions 
in varsity administration. The uni-
versity also lacks regular Directors 

of  the Students Welfare 
Department, Extramural Depart-
ment, Adult and Lifelong Learning 
and Extension. 

The revelation comes at a time 
when the university is functioning 
without full-time authorities, in-
cluding the Vice-Chancellor (V-C), 
Registrar, Pro V-C and Director of  
Examination, since the term of  the 
previous administration came to an 
end in September last year. Most of  
the university's statutory bodies in-
cluding senate, academic council, 

management council, faculties and 
boards of  studies are working on an 
ad-hoc basis. While a state govern-
ment-appointed committee issued 
an advertisement for the new V-C, it 
is yet to appoint anyone to the post. 

Vairal said that the varsity has ap-
pointed temporary staff  to tide over 
the workload, the paucity of  regular 
staff  is affecting its day-to-day func-
tioning. "While the number of  stu-
dents at the varsity's affiliated col-
leges has increased over the years, 
the vacant posts haven't been filled. 

The research work has taken a hit at 
MU. This is nothing but an attempt 
to gut a public university, while pro-
moting various private universities 
that have come up," he said. 

The appointment process of  even 
the existing staff  was marred by al-
legations of  irregularities and dis-
crepancies. According to the inquiry 
report, published in February 2016 
by a government-appointed commit-
tee, many senior teaching and non-
teaching varsity staff  don't have the 
necessary qualification. 

MU working at half strength, key posts lying vacant for years: RTI

[www.freepressjournal.inl

Notes:
1. Additional information on standalone financial results for the quarter and year ended 31 March 2023SULA VINEYARDS LIMITED
Sr. Particulars Quarter ended

31 March 2023
(unaudited)

Year ended
31 March 2023

(Audited)

Quarter ended
31 March 2022

(unaudited)

Registered Office Address: 901, Solaris One, N S Phadke Marg, Andheri (E), Mumbai 400069, Maharashtra, India
Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC139352 No.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023
1 Total Income 1,186.89 5,354.33 1,037.63

Sr. Quarter ended
31 March 2023

(unaudited)

Quarter ended
31 March 2022

(Audited)

Particulars Year ended
31 March 2023

(Audited)

Net Profit before tax2 223.96 1,182.60 171.73
No.

3 Net profit after tax 165.58 883.15 121.50
4 Total Comprehensive Income 173.23 890.32 123.361 1,209.03 5,567.25 1,127.99Total Income

2 Net Profit before tax 200.82 1,139.78 186.15 2. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33
oftheSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of financial results for
the quarter ended March 31, 2023 is available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of the Company (www. sulavineyards.com)

3. The above audited Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 3rd May 2023

3 Net profit after tax 142.45 840.34 135.92
Total Comprehensive Income4 151.05 848.40 137.23
Equity Share Capital (Face value of ? 2 each)5 168.52 168.52 157.20

6 Reserves excluding revaluation reserve
(i.e. Other Equity)

5,151.93

Earnings per equity share of nominal value ? 2 each7 For and on behalf of the Board of Directors
Rajeev Samant

CEO and Managing Director
Basic (in ?) 1.69 10.19 1.72 Place: Mumbai

Date: 03 May 2023Diluted (in ^) 1.69 10.18 1.72
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मुंबई : िकॅटरीत काम करत असताना दोनही हात 
गमावलेल्ा राहुल अपहरवार ्ा तरणाच्ा आ्ुष्ात 
केईएमच्ा डॉकटरांनी पकाशाचा पकरण आणला. 
केईएम रगणाल्ाच्ा पलाससटक सजगान पवभागातील 
आपण इतर काही तजज डॉकटरानंी पमळून राहुलच्ा 
उजव्ा हाताचे पत्ारोिण केले होत;े मात्र पत्ारोिण 
झाल्ानंतर आिल्ा पशकण िूणगा करण्ाच्ा पजदीने 
त्ान े कला शाखेच्ा िपहल्ा वषागाला पवशे घेतला 
आपण आपण िरीकेसाठी रा्टर न घेता ३ तास िेिर 
पलपहला. त्ाच े ्ूिीएसी करण्ाचे सवपन असून, त े
देखील तो िूणगा करेल, असा पवरवास व्कत करत 
राहुलच्ा पजदीचे कौतुक डॉकटरानंी देखील केले.  
िापलकेच्ा रगणाल्ांमध्े अनेकदा रगणांना उिचार 

उिलबध होत नाहीत, अशी चचागा कलेी जाते. 
नकारातमक बाजूच बऱ्ाचदा सांपगतली जाते. िण, 
िापलकेच्ा केईएम रगणाल्ाची सवागात पदलासादा्क 

बाजू ही समोर आली आह.े राहुल अपहरवार ्ा २२ 
वष्ती् तरण बारावीची िरीका पदल्ाच्ा २०१९ मध्े 
िॅकटरीत काम करत असताना दोनही हात िकॅटरीत 
झालेल्ा अिघातात गेले. त्ानंतर त्ाच ेपशकण आपण 
रोजगार दोनहीही थांबला. त्ामुळे हाताच े पत्ारोिण 
करून घेण्ासाठी राहुल मंुबईतील केईएम रगणाल्ात 
आला. राहुल आ्ुष्ात केईएमच्ा डॉकटरांनी 
पकाशाचा पकरण आणला. कईेएम रगणाल्ाच्ा 
पलाससटक सजगान पवभागातील आपण इतर काही तजज 
डॉकटरांनी पमळून राहुलच्ा उजव्ा हाताच ेपत्ारोिण 
केले होत.े  
केईएम रगणाल्ाच्ा इपतहासात राहुलच्ा हातांच े

पत्ारोिण हे िपहलेच ्शसवी झाले आहे. िकत हात 
पत्ारोिणाि््यंतच म्ागापदत न राहता कईेएम 
रगणाल्ाच े डॉकटसगा आपण काही पनकटवत्ती्ांनी 
राहुलला त्ाच्ा पशकणासाठी पोतसाहन पदले.

७मुंबई, गुरुवार, ४ मे २०२३

मुंबई : आ्सीआ्सीआ् 
बँकचे्ा माजी मुख् का्गाकारी 
अपधकारी(सीईओ) चंदा कोचर 
्ांना उचच न्ा्ाल्ाने चांगलाच 
झटका पदला. न्ा्मतू्ती क.े आर. 
शीराम आपण न्ा्मूत्ती राजेश 
िाटील ्ांच्ा खंडिीठाने कोचर 
्ांना सीईओिदावरून हटवण्ाचा 
आ्सीआ्सीआ् बँकेचा पनणगा् 
वैधच असल्ाचा पनणग्ा  
्ोग् असल्ाचा पनवागाळा 
देताना कोचर ्ांनी 
सवेापनवृतीनंतरचे लाभ 
पमळवण्ासाठी दाखल 
केलेल े अिील बुधवारी 
िटेाळून लावले.  
 त्ामळुे कोचर ्ांना 
सवेापनवृतीनंतरच्ा लाभािासून 
वपंचत राहावे लागणार आहे.  
चंदा कोचर ्ांनी सवहडीओकॉन 

समूहाला कजगा देण्ासाठी 
अपधकाराचा गैरवािर केल्ाचा 
आरोि आहे. झाल्ानतंर कोचर 
वादाच्ा भोवऱ्ात  सािडल्ा. 
्ाच िारवगाभूमीवर कोचर ्ांनी 
ऑकटोबर २०१८ मध्े मुदतिूवगा 

सेवापनवतृीसाठी बँकेला पवनतंी 
केली. बकँेन ेसुरवातीला ही पवनतंी 
सवीकारत सेवापनवतृीनतंरचे काही 
लाभ देण्ास सहमती दाखवली 
होती. तथापि, जानेवारी २०१९ 
मध्े चदंा कोचर ्ांनी बँपकंग पन्म 
धाब्ावर बसवल्ाचे आढळून 
आल्ानंतर बँकेन े त्ांचा पन्पमत 
राजीनामा गृहीत न धरता त्ांना 

सीईओ िदावरून बडति्क 
केले.  
बँकेचा हा पनणग्ा  

सेवेसंबंधी ततिूव्ती केलेल्ा 
कराराला धरून नाही, 
असा दावा करत कोचर 

्ांनी सेवापनवतृीनंतरच्ा 
लाभांसाठी न्ा्मूत्ती ्ागला 
्ांच्ािुढे दाद मापगतली होती. तथेे 
गेल्ा वष्ती नोवहेंबरमध्े ्ापचका 
िेटाळली गेली. त्ानंतर कोचर 
्ांनी पदसदस्ी् खंडिीठािुढे 
अिील दाखल केले होते. ह ेअिील 
न्ा्मूत्ती के. आर. शीराम ्ांच्ा 
खंडिीठाने बुधवारी िेटाळल.े 
त्ामुळे कोचर ्ांना मोठा झटका 
बसला आह.े

मुंबई : नीता मुकेश अंबानी कलचरल 
सेंटरच्ा वतीने 'द साऊंड ऑि म्ुपझक' 
सादर करण्ात ्ेत आहे. हे आताि ््यंतच्ा 
सवागात ्शसवी आपण िसंतीस उतरलेल्ा 
बॉडवे म्ुपझकलसिैकी एक आहे. 
सातवेळा टोनी िुरसकाराचा मानकरी 

ठरलेला ्ा का ग्ाक्रमाचा पवेश  केवळ 
संगीतम्  नसून  आंतरराष्ी्  बॉडवेचे 
भारतात िदािगाण आहे. १९३० दरम्ान 
ऑसस््ामध्े संगीत, पण्  आपण 
संघषागावरील आनंद ्ादारे मानवी वृतीच्ा 
पवज्ाचे पचत्रण हा का्गाक्रम करतो. ्ा 
दज्जेदार पनपमगातीत ‘मा् िेवहरेट पथंगज’, 
‘डू रे मी’, ‘द पहलस आर अलाइवह’ आपण 

‘ पसकसटीन  गोइंग  ऑन  सेवहेंटीन’ 
्ासारख्ा २६  गाजलेल्ा गाण्ांचा 
समावेश आहे. 
संसथापिका आपण अध्का नीता मुकेश 

अंबानी महणाल्ा, “नीता मुकेश अंबानी 
कलचरल  सेंटरमध्े भारतातील  िपहले 
आंतरराष्ी् बॉडवे म्ुपझकल महणून ‘द 
साऊंड  ऑि  म्ुपझक’ सादर  करताना 
आमहाला आनंद होत आहे! आमही ‘द गेट 
इंपड्न  म्ुपझकल’मध्े भारतातील 
सव्वोतककृषट संगीताचे पदशगान केले आपण 
आता आताि््यंतचे सवागात  लोकपप् 
आंतरराष्ी्  संगीत  भारतात  आणताना 
आमहाला आनंद होत आहे.” 

नीता मु्ेश अंबानी ्लचरल सेंटरचया 
वतीन ेद साऊंड ऑफ मयुभझ् िारतात   

चंदा ्ोचर यांना हाय्ोटाटाचा झट्ा 
सवेानिवृतीिंतरचे लाभ निळणार िाहीत

हार गमावलेल्ा राहुलच्ा जीवनार  
प्रकाश; सवरःच्ा हाराने भलभहला पपेरआता पार क्िंगसाठी मोबाईल ॲप  

पाभ्किंग सथळी पोहोचवणयाआधी जागा बु्; ऑनलाईन पमेेंटची सुभवधा  
मुबंई : मुबंईत कठु ेगाडी िाक्क करा् ची समस्ा दूर 
होणार आहे. दपहसर ्थेनू ते नररमन िॉइटं ्ेथ ेगाडी 
िापककिंगसाठी मोबाईलवर बपुकगं करण ेशक  ्होणार 
आह.े पवशषे महणज,े िापककिंगसाठी आता 
मोबाईलवरून ऑनलाईन िमेेंट करता ्णेार आह.े 
त्ामुळ ेआता मुबंईत वाहन िापककिंगच ेनो-टनेशन. 
मुबंईतील वाढती वाहनांची सखं्ा, अरदं रसत,े 

रसत्ांच्ा दतुिागा वाहनांची िापककिंग ्ामळु े मुबंईत 
िापककिंगची समस्ा पदवसेंपदवस वाढत आह.े वाहन 
िाक्क करण्ासाठी जागा पमळत नसल्ान े मुबंईत 
कठुहेी वाहन ंिाक्क कलेी जातात. त्ामळेु िापककिंगची 
समस्ा दरू करण्ासाठी मोबाईल ॲि पवकपसत 
करण्ात ्णेार आह.े ्ा मोबाईल ॲिवरून 
गाडीधारक मुबंईत कठुल्ाही पठकाणी वाहन 

िापककिंगची जागा बकु करू शकणार आह.े मुबंई 
महािापलकचेी वाहन सथळ,े एमएमआरडीए, मुबंई 
िोट्ट ्सट, खासगी गहृपनमागाण सोसा् टी, सरकारी व 
पनमसरकारी ससंथकेड ेअसलले्ा जागेत पवशषे वळेते 
िापककिंगसाठी जागा उिलबध करण्ात ्णेार आह.े  
्ासाठी ॲि  पवकपसत कलेा जात असनू, एकाच 

साॅफटवेअर इंटरिसे अतंगगात आणल ेजाणार आह.े 
मुबंईतील िापककिंगची समस्ा दरू करण्ासाठी मोबाईल 
ॲि  महतविणूगा ठरणार आह.े मुबंईत उिलबध वाहन 
िापककिंगची मापहती २४ बा्  ७ पमळणार आह.े तसेच 
वाहन िापककिंगसाठी िकत ऑनलाईन िमेेंट 
करण्ाची सधंी उिलबध करण्ात ्णेार 
असल्ाच े िापलका पशासनाकडनू सागंण्ात 
आल.े 

परदेशातील सवुिधांच्ा 
धत्तीिर सवुिधा 

पावलकचे्ा पावककिंग ॲपमळु े
मुबंईकरानंा २४ तास कधीही 
ऑनलाईन पावककिंग बूक करता 

्णेार आह.े मानिी हसतकपेावशिा् 
शलुक भरात ्ईेल. ्ा सवुिधसेाठी एका 
सॉफटिअेरच्ा माध्मातनू पावलकचे े
पावककिंग लॉट्स, रस््ालगतच्ा जागा, 
खासगी गहृवनमामाण सोसा्टाचं्ा जागा 
सॉफटिअेरमध् ेउपलबध कले्ा जातील. 
परदशेातील सवुिधचे्ा धत्तीिर ही सवुिधा 
वमळेल. 
- पी. िलेरास,ू अवतररकत पावलका आ्कुत

भिवंडी : शहरातील बालाजीनगर 
िररसरातील भडंारी कंिाऊंडमध् े
राहणाऱ्ा दोन अलिव्ीन मुलांचा 
तलावात बडूुन मृत्ू झाल्ाची घटना 
बुधवारी सकाळी घडली. सत्म 
िननीलाल चौरपस्ा (९) व शुभम 
पजतेंद चौरपस्ा (१४) अशी मृत 
मुलांची नावे आहते.  
िोपलसांनी पदलेल्ा मापहतीनुसार, 

शुभम चौरपस्ा व सत्म चौरपस्ा हे 
दोघे मंगळवारी दुिारी २ वाजताच्ा 
सुमारास खेळण्ासाठी भडंारी 

किंाऊंडमधील पसदीकी सेठ ्ा 
िडलेल्ा इमारतीच्ा मैदानात 
खेळण्ासाठी गलेे होते. बराच वळे 
होऊनही मुले घरी आली नसल्ान े
सत्मचे वडील िननीलाल रामदरस 
चौरपस्ा ्ांच्ा पि्ागादीवरून 
भोईवाडा िोलीस ठाण्ात मुलांच्ा 
अिहरणाची नोंद करण्ात आली. 
दरम्ान, िोपलसांनी अजात इसमावर 
गनुहा दाखल करून मुलांचा शोध सुरू 
केला होता, मात्र मंगळवारी मुलांचा 
थांगिता लागला नाही. बधुवारी 

सकाळी रलेव े सथानक िररसरातील 
खदानीलगतच्ा तलावात दोन 
मुलांचा मृतदेह तरंगत असल्ाची 
मापहती भोईवाडा िोपलसांना 
नागररकानंी पदली. त्ानंतर िोपलसांनी 
घटनासथळी धाव घेत मृताचंी ओळख 
िटवली. मृतदेह शवपवच्ेदनासाठी 
्ेथील शासकी् रगणाल्ात 
िाठवला. ्ा मृत्ूंची नोंद भोईवाडा 
िोलीस ठाण्ात करण्ात आली 
असून, िुढील तिास िोलीस करत 
आहेत. 

पणे/वाराताहर : मुंबई-गोवा महामागागावर मुंबईला आंबे 
घेऊन जाताना  पिकअिने गॅस पसपलंडरची वाहतूक करणाऱ्ा 
्कला मागून जोरदार धडक पदल्ाने झालेल्ा अिघातात एक 
जण जागीच ठार, तर एक जण जखमी झाल्ाची दुद्दैवी घटना 
घडली आहे. 
देवगडवरून सुपमत खवळे व त्ांची ितनी सिृहा खवळे ह े

पिकअिने मुंबईला आंबे घऊेन जात होते. िहाटे ४.१५ 
वाजता हमरािूरनजीक िुलावर गाडी आली असता एच.िी. 
गॅस पसपलंडरची वाहतूक करणाऱ्ा ्कला पिकअिने मागून 
जोरदार धडक पदली. 

्ा अिघातात मपहंदा बोलेरो पिकअिमधील सुपमत 
चदंकांत खवळे (व् २८, रा.देवगड पसंधुदुगगा) हा गंभीर 
जखमी झाला, तर त्ाची ितनी सिृहा सुपमत खवळे (व् २४, 
रा.देवगड पसंधुदुगगा) ही जागीच ठार झाली आहे. 
्ा अिघातामुळे वाहतूक काहीकाळ ठपि झाली होती. 

अिघात झाल्ाचे कळताच कलिेश ठाकूर ्ांनी रगणांना 
आिल्ा रगणवापहकेतून तातकाळ िेण उिपजलहा रगणाल्ात 
दाखल केले. 

भिवंडीत तलावात बुडनू दोन अलपवयीनांचा मतृयू

मुंबई-गोवा महामागागावर 
पत्ीचा मृत्,ू पती गंभीर 

Notes:
1. Additional information on standalone financial results for the quarter and year ended 31 March 2023SULA VINEYARDS LIMITED
Sr. Particulars Quarter ended

31 March 2023
(unaudited)

Year ended
31 March 2023

(Audited)

Quarter ended
31 March 2022

(unaudited)

Registered Office Address: 901, Solaris One, N S Phadke Marg, Andheri (E), Mumbai 400069, Maharashtra, India
Tel: 022-6128 0606/607 Email: info@sulawines.com CIN: L15549MH2003PLC139352 No.

EXTRACT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2023
1 Total Income 1,186.89 5,354.33 1,037.63

Sr. Quarter ended
31 March 2023

(unaudited)

Quarter ended
31 March 2022

(Audited)

Particulars Year ended
31 March 2023

(Audited)

Net Profit before tax2 223.96 1,182.60 171.73
3 Net profit after tax 165.58 883.15 121.50
4 Total Comprehensive Income 173.23 890.32 123.361,209.03 1,127.991 Total Income 5,567.25

2 Net Profit before tax 200.82 1,139.78 186.15 2. The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33
oftheSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.The full format of financial results for
the quarter ended March 31, 2023 is available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on the website of the Company (www. sulavineyards.com)

3. The above audited Financial Results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 3rd May 2023

3 Net profit after tax 142.45 840.34 135.92
Total Comprehensive Income4 151.05 848.40 137.23
Equity Share Capital (Face value of ? 2 each)5 168.52 168.52 157.20

6 Reserves excluding revaluation reserve
(i.e. Other Equity)

5,151.93

Earnings per equity share of nominal value ? 2 each7 For and on behalf of the Board of Directors
Rajeev Samant

CEO and Managing Director
Basic (in f ) 1.69 10.19 1.72 Place: Mumbai

Date: 03 May 2023Diluted (in ?) 1.69 10.18 1.72


